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CITY OF POMONA HOUSING AUTHORITY

STATEMENT OF NET POSITION
JUNE 30, 2021

Governmental
Activities

Assets:
Cash and investments 3,910,121$        
Receivables (net):

Accounts 253,434             
Notes and loans 10,665,819        
Interest 6,840                 

Due from other governments 2,390,337          
Land held for resale 4,490,541          
Restricted assets:

Cash and investments 1,168,251          
Capital assets, not being depreciated 15,135,969        
Capital assets, net of depreciation 22,740               

          Total Assets 38,044,052        

Deferred Outflows of Resources:
Deferred outflows of resources related to pension 459,100             
Deferred outflows of resources related to other postemployment benefits 445,402             

          Total Deferred Outflows
          of Resources 904,502             

Liabilities:
Accounts payable 525,738             
Payroll payable 58,380               
Accrued liabilities 233,641             
Unearned revenue 486,667             
Deposits payable 32,046               
Noncurrent liabilities:

Compensated absences, Due within one year 175,000             
Compensated absences, Due in more than one year 156,320             
Net pension liability 3,844,201          
Total other postemployment benefits liability 3,372,383          

          Total Liabilities 8,884,376          

Deferred Inflows of Resources:
Deferred inflows of resources related to pension 39,281               
Deferred inflows of resources related to other postemployment benefits 47,076               

          Total Deferred Inflows
          of Resources 86,357               

Net Position:

Invested in capital assets 15,158,709        
Restricted for:
    Urban development 14,819,112        

          Total Net Position 29,977,821$      

See Notes to Financial Statements. 4



CITY OF POMONA HOUSING AUTHORITY

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2021

Governmental
Activities

Net (Expense)
Operating Capital Revenue

Charges for Contributions Contributions and Changes
Expenses Services and Grants and Grants in Net Position

Functions/Programs
Primary Government:
Governmental Activities:

Urban development 22,310,525$    18,786$       22,453,695$    -$                   161,956$           

Total Governmental Activities 22,310,525$    18,786$       22,453,695$    -$                   161,956             

General Revenues:
Interest and rentals 497,763             
Miscellaneous 156,385             

   Total General Revenues 654,148             

   Change in Net Position 816,104             

Net Position, Beginning of Year 29,161,717        

Net Position, End of Year 29,977,821$      

Program Revenues

See Notes to Financial Statements. 5



CITY OF POMONA HOUSING AUTHORITY

BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2021

Housing Successor
Housing Authority Special Revenue

Fund Fund Total
Assets:
Cash and investments 699,903$                 3,210,218$              3,910,121$              
Receivables (net):

Accounts 248,790                   4,644                       253,434                   
Notes and loans -                              10,665,819              10,665,819              
Interest 642                          6,198                       6,840                       

Due from other governments 2,390,337                -                              2,390,337                
Land held for resale -                              4,490,541                4,490,541                
Restricted assets:

Cash with fiscal agent 230,988                   937,263                   1,168,251                

     Total Assets 3,570,660$              19,314,683$            22,885,343$            

Liabilities, Deferred Inflows 
of Resources and Fund Balances:
Liabilities:
Accounts payable 511,140$                 14,598$                   525,738$                 
Payroll payable 47,762                     10,618                     58,380                     
Accrued liabilities 233,641                   -                              233,641                   
Deposits payable 8,671                       23,375                     32,046                     
Unearned revenue 486,667                   -                              486,667                   

     Total Liabilities 1,287,881                48,591                     1,336,472                

Deferred Inflows of Resources:
Unavailable revenues 1,077,598                1,869,332                2,946,930                

     Total Deferred Inflows of Resources 1,077,598                1,869,332                2,946,930                

Fund Balances:
  Restricted
    Urban development 1,205,181                17,396,760              18,601,941              

     Total Fund Balances 1,205,181                17,396,760              18,601,941              

     Total Liabilities, Deferred Inflows 
of Resources and Fund Balances: 3,570,660$              19,314,683$            22,885,343$            

See Notes to Financial Statements. 6



CITY OF POMONA HOUSING AUTHORITY

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUND
TO THE STATEMENT OF NET POSITION
JUNE 30, 2021

Fund Balances of Governmental Fund 18,601,941$ 

Amounts reported for governmental activities in the Statement of Net Position are 
different because:

    Capital assets net of depreciation have not been included as financial resources
    in governmental fund activity. 15,158,709   

    Compensated absences that have not been included in the governmental activity (331,320)       

    Net pension liability and related deferred outflows and inflows of resources are not due
    and payable in the current period; therefore, are not reported as government fund's
    liabilities.  They are reported in Statement of Net Position:

Deferred outflows related to pension related items 459,100$       
Net Pension liability (3,844,201)     
Deferred inflows related to pension related items (39,281)          (3,424,382)    

Total other postemployment benefits liability and related deferred outflows of resources
are not due and payable in the current period; therefore, are not reported as government
 funds' liabilities. There are reported in the Statement of Net Position:

Deferred outflows related to other postemployment benefits related items 445,402         
Net other postemployment benefits liability (3,372,383)     
Deferred inflows related to other postemployment benefits related items (47,076)          (2,974,057)    

    Revenues reported as unavailable revenues in the governmental funds and recognized
    in the Statement of Activities. These are included in the intergovernmental revenues
    in the governmental fund activity. 2,946,930     

Net Position of Governmental Activities 29,977,821$ 

See Notes to Financial Statements. 7



CITY OF POMONA HOUSING AUTHORITY

STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2021

Housing Successor
Housing Authority Special Revenue

 Fund Fund Total
Revenues:
Intergovernmental 21,738,094$              35,630$                     21,773,724$              
Charges for services -                                18,786                       18,786                       
Interest and rentals 129,440                     368,323                     497,763                     
Contributions -                                182,425                     182,425                     
Miscellaneous 2,204                         154,181                     156,385                     

     Total Revenues 21,869,738                759,345                     22,629,083                

Expenditures:
Current:
   Urban development 20,274,179                1,032,708                  21,306,887                
Capital outlay -                                54,119                       54,119                       

     Total Expenditures 20,274,179                1,086,827                  21,361,006                
     Net Change in Fund Balances 1,595,559                  (327,482)                   1,268,077                  

Fund Balance:
Beginning of year (390,378)                   17,724,242                17,333,864                

End of Year 1,205,181$                17,396,760$              18,601,941$              

See Notes to Financial Statements. 8



CITY OF POMONA HOUSING AUTHORITY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUND
TO THE STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2021

Net Change in Fund Balances - Total Governmental Fund 1,268,077$    

Amounts reported for governmental activities in the Statement of Activities are
different because:

    Governmental funds report capital outlays as expenditures. However, in the Statement
    of Activities, the costs of those assets is allocated over their estimated useful lives
    as depreciation expense. This is the amount by which capital outlays exceeded
    depreciation in the current period:

Capital outlay 54,119$       
Depreciation (6,912)          47,207           

Other postemployment benefits expense adjustment, which is the net change in total
other postemployment benefit liabilities and related deferred outflows and inflows of
resources. (321,003)        

    Compensated absences expenses reported in the Statement of Activities do not
    require the use of current financial resources and, therefore, are not reported as 
    expenditures in governmental funds. (79,973)          

    Pension obligation expenses are expenditures in the governmental funds, but reduce
    the net pension liability in the statement of net position. (595,750)        

    Revenues reported as unavailable revenue in the governmental funds and recognized
    in the Statement of Activities. These are included in the intergovernmental revenues
    in the governmental fund activity. 497,546         

Change in Net Position of Governmental Activities 816,104$       

See Notes to Financial Statements. 9



The Financial Reporting Entity – Omnibus – An Amendment of 
GASB Statements No. 14 and No. 34

10



“economic resources” 

measurable available
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CITY OF POMONA HOUSING AUTHORITY 
 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2021 
 
Note 8: Net Pension Liabilities (Continued) 
 

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 
 
The following presents the Housing Authority’s proportionate share of the net pension 
liability of the plans as of the measurement date, calculated using the discount rate of 
7.15%, as well as what the net pension liability would be if it were calculated using a 
discount rate that is 1 percentage-point lower (6.15%) or 1 percentage-point higher (8.15%) 
than the current rate: 
 

Measurement Date
Discount Rate   
-1% (6.15%)

Current Discount 
Rate (7.15%)

Discount Rate   
+1% (8.15%)

June 30, 2019 5,699,081$       3,844,201$       2,307,130$       

Plan's Net Pension Liability

 
Pension Plan Fiduciary Net Position 
 
Detailed information about the plan’s fiduciary net position is available in the  
City of Pomona Miscellaneous Plan GASB 68 Accounting Valuation Report. 

 
e. Pension Expense and Deferred Outflows and Inflows of Resources Related to 

Pensions 
 

For the measurement period ending June 30, 2021, the City incurred a pension expense 
of $595,750. 
 
As of measurement date of June 30, 2020, the City has deferred outflows and deferred 
inflows of resources related to pensions as follows: 
 

Deferred outflows 
of resources

Deferred inflows of 
resources

370,105$            -$                      
-                        39,281               

88,995               -                        
Total 459,100$            39,281$             

Pension contribution after measurement date
Difference between expected and actual experiences
Net difference between projected and actual earnings
on pension plan investments

Miscellaneous Plan

 
 

The amounts above are net of outflows recognized in the 2020-21 measurement period 
expense.  
 
The expected average remaining service lifetime (“EARSL”) is calculated by dividing the 
total future service years by the total number of plan participants (active, inactive, and 
retired). The EARSL for the miscellaneous plan and safety plan for the 2019-20 
measurement period in 2.0 and 2.8 years, which was obtained by dividing the total service 
years of 3,540 and 1,660 (the sum of remaining service lifetimes of the active employees) 
by 1,774 and 591 (the total number of participants: active, inactive, and retired), 
respectively. 
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CITY OF POMONA HOUSING AUTHORITY

BUDGETARY COMPARISON SCHEDULE
HOUSING AUTHORITY FUND
YEAR ENDED JUNE 30, 2021

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 (390,378)$      (390,378)$      (390,378)$       -$                   
Resources (Inflows):
Intergovernmental 18,607,376    19,231,747    21,738,094      2,506,347      
Interest and rentals 143,610         143,610         129,440           (14,170)          
Miscellaneous 11,259           11,259           2,204               (9,055)            

Amounts Available for Appropriations 18,371,867    18,996,238    21,479,360      2,483,122      

Charges to Appropriations (Outflows):
Urban development 18,876,254    19,431,288    20,274,179      (842,891)        

Total Charges to Appropriations 18,876,254    19,431,288    20,274,179      (842,891)        

Budgetary Fund Balance, June 30 (504,387)$      (435,050)$      1,205,181$      1,640,231$    

29



CITY OF POMONA HOUSING AUTHORITY

BUDGETARY COMPARISON SCHEDULE
HOUSING SUCCESSOR SPECIAL REVENUE FUND
YEAR ENDED JUNE 30, 2021

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 17,724,242$  17,724,242$  17,724,242$    -$                   
Resources (Inflows):
Intergovernmental -                     200,000         35,630             (164,370)        
Charges for services 1,000             1,000             18,786             17,786           
Interest and rentals 288,584         288,584         368,323           79,739           
Contributions -                     -                     182,425           182,425         
Miscellaneous 47,500           47,500           154,181           106,681         

Amounts Available for Appropriations 18,061,326    18,261,326    18,483,587      222,261         

Charges to Appropriations (Outflows):
Urban development 967,030         1,192,264      1,032,708        159,556         
Capital outlay 366,254         366,254         54,119             312,135         

Total Charges to Appropriations 1,333,284      1,558,518      1,086,827        471,691         

Budgetary Fund Balance, June 30 16,728,042$  16,702,808$  17,396,760$    693,952$       

30
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CITY OF POMONA HOUSING AUTHORITY

SCHEDULE OF AUTHORITY'S PROPORTIONATE SHARE OF NET PENSION LIABILITY AND RELATED RATIOS
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

Measurement Period 2015 2016 2017 2018

Proportion of the Net Pension Liability 4.2100% 4.4500% 4.5600% 4.3800%

Proportionate Share of the Net Pension Liability 2,143,691$  2,944,443$  3,379,128$  3,181,555$  

Covered Payroll 1,029,336$  1,220,184$  1,209,304$  1,811,656$  

Proportionate Share of the Net Pension Liability as 
Percentage of Covered-Employee Payroll 208.26% 241.31% 279.43% 175.62%

Plan Fiduciary Net Position as a Percentage of the Total
Pension Liability 80.06% 74.95% 74.90% 75.15%

Notes to Schedule:
Benefit Changes: There were no changes in benefit terms. 

Changes of Assumption: Non in 2020 or 2019, there were no changes. In 2018, demographic assumptions and inflation rate were
changed in accordance to the CalPERS Experience Study and Review of Actuarial Assumptions December 2017. There were no
changes in discount rate in 2018. In 2017, the accounting discount rate reduced from 7.65 percent to 7.15 percent. In 2016, there were
no changes. In 2015, amounts reported reflect an adjustment of the discount rate from 7.5 percent (net of administrative expense) to
7.65 percent (without a reduction for pension plan administrative expense.) In 2014, amounts reported were based on the 7.5 percent
discount rate.
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2019 2020

4.0700% 4.0700%

3,156,889$  3,844,201$  

1,857,129$  1,483,710$  

169.99% 259.09%

80.06% 80.06%
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CITY OF POMONA HOUSING AUTHORITY

SCHEDULE OF AUTHORITY'S PLAN CONTRIBUTIONS - PENSION
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2014-2015 2015-2016 2016-2017 2017-2018

Actuarially Determined Contribution 158,304$     209,422$     229,743$     258,452$     
Contribution in Relation to the Actuarially Determined Contribution (158,304)      (209,422)      (229,743)      (258,452)      
Contribution Deficiency (Excess) -$                -$                -$                -$                

Covered-Employee Payroll 1,029,336$  1,220,184$  1,209,304$  1,811,656$  

Contributions as a Percentage of Covered-Employee Payroll 15.38% 17.16% 19.00% 14.27%

Note to Schedule:
Valuation Date: June 30, 2019

Methods and assumptions used to determine contribution rates:
Actuarial Cost Method Entry Age Normal Cost Method
Amortization method Level percentage of payroll, closed
Asset valuation method Direct rate smoothing
Inflation
Payroll Growth
Projected Salary Increases
Investment Rate of Return 7.00% (net of administrative expenses)
Retirement Age

Mortality

(1) Historical information is required only for measurement for which GASB 68 is applicable. Additional years of information will be
presented as it becomes available. 

The mortality table used was developed based on CalPERS' specific data. The table includes
15 years of mortality improvements using 90 percent of Society of Actuaries' Scale 2016. For
more details on this table, please refer to the 2017 experience study report.

2.50%
2.75%
Varies by Entry Age and Service

All other actuarial assumptions used in the June 30, 2019 valuation were based on the results
of an actuarial experience study for the period from 1997 to 2015, including updates to salary
increase, mortality and retirement rates. The Experience Study report may be accessed on the
CalPERS website at www.calpers.ca.gov under Forms and Publications.
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2018-2019 2019-2020 2020-2021

280,947$     329,267$     370,105$     
(280,947)      (329,267)      (370,105)      

-$                -$                -$                

1,857,129$  1,483,710$  1,520,127$  

15.13% 22.19% 24.35%
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CITY OF POMONA HOUSING AUTHORITY

AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019 2020 2021
Measurement Period June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020

Plan's proportion of the Total OPEB Liability 3.0600% 2.9500% 2.8000% 3.1074%
Plan's proportion share of the Total OPEB Liability 2,957,583$     2,715,755$     2,827,610$     3,372,383$     
Plan's Covered-Employee Payroll 1,618,640$     1,811,656$     1,857,129$     1,483,710$     

Plan's Proportion Share of the Total OPEB Liability as a
Percentage of its Covered-Employee Payroll 182.72% 149.90% 152.26% 227.29%

Plan's Proportion Share of the Fiduciary Net Position as
a Percentage of the Plan's Total OPEB Liability 0.00% 0.00% 0.00% 0.00%

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Fiscal Year 2018 was the
first year of implementation.  Future years' information will be displayed up to 10 years as information becomes available.

SCHEDULE OF AUTHORITY'S PROPORTIONATE SHARE OF NET OTHER POST-EMPLOYMENT ENEFITS LIABILITY AND
RELATED RATIOS

36



CITY OF POMONA HOUSING AUTHORITY

SCHEDULE OF AUTHORITY'S PLAN CONTRIBUTIONS - OTHER POST-EMPLOYMENT BENEFITS PLAN
AS OF JUNE 30, FOR THE LAST TEN FISCAL YEARS (1)

2018 2019 2020 2021
119,682$     108,899$     66,696$       65,329$       

(119,682)      (108,899)      (66,696)       (65,329)       
-$                 -$                 -$                -$                

1,811,656$  1,857,129$  1,483,710$  1,520,127$  

6.61% 5.86% 4.50% 4.30%

Notes to Schedule:

Methods and assumptions used to determine contributions:

Actuarial Cost Method
Amortization Method
Asset Valuation Method
Discount rate
Inflation
Payroll growth 3.0% per 

annum, in 
aggregate

Individual salary growth N/A
Retirement age Consistent with the most recent CalPERS pension plan valuation. 
Mortality Consistent with the most recent CalPERS pension plan valuation. 
Medical Trend Rates 6.0% (HMO) and 6.5% (PPO) to ultimate 5% in 2023 and beyond.

Entry Age Normal, level percent of payroll

Market Value
3.80%
2.75%

Level percent of pay

(1) Historical information is required only for the measurement periods for which GASB 75 is applicable. Additional years of information will
be presented as it becomes available. 

Contribution in Relation to the Actuarially Determined Contributions
Contribution Deficiency (Excess)

Covered-employee payroll

Contributions as a percentage of covered-employee payroll

Actuarially Determined Contribution
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